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Assessment Trends

Property Tax Rates
Each year local taxing entities set tax rates and levy taxes on real property and business
personal property. Texas has no state property tax. The total tax rate is the sum of the rates
of all applicable taxing units including cities, counties, schools and special districts.

The multifamily sector saw another year of substantial increases in valuations due to the
inflationary environment, market rental rate increases and high sales volume through Q1 of
2022. The average multifamily assessed value jumped to $109,476 per unit, county wide,
21% higher than in 2021. High-Rise multifamily properties received the highest assessment
valuation at $346,609 per unit, on average, while Mid-Rise multifamily properties were
valued at $198,204 per unit, on average.
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2022 Multifamily Property Tax Benchmark

Quality and location play a large part in the valuation of a commercial property and the same holds true for multifamily assets. Properties
located in the loop received the highest assessed value per unit; however, suburban area properties saw some of the greatest increases in
valuations and tax levies, especially garden style apartments. Rent is also a driving force for assessments in Harris County, who mass 
appraises multifamily properties using an income approach. Have us review your property to make sure you are being fairly assessed and
treated equally with your competition.

Local Market Expertise

Morrison & Head is in the top 3 of all major metros in Texas for properties we represent
in terms of assessed/market value. In today's multifamily market, it is more important
than ever to have knowledgeable and experienced representation. 

With 400+ years of cumulative commercial valuation and property tax experience, no
other local, regional or national firm matches the level of experience and expertise of
Morrison & Head. With offices in Austin, Dallas and Houston, Morrison & Head's focus
lies exclusively in the state of Texas. Morrison & Head's team is proficient in a full range of
property tax services including budgeting, due diligence reports, valuation analysis,
property tax appeal representation and litigation support. 

Contact Us
Please contact one of Morrison & Head's
multifamily property tax experts for a
complimentary discussion of your property tax
issues.
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brody@mh-tx.comDisclaimer: The information contained herein has been obtained from a variety of sources, including public records furnished by the Harris

Central Appraisal District and the Harris County Tax Office. Although believed to be reliable, Morrison & Head, LP and their affiliated entities
make no representation or warranty, either expressed or implied, as to the completeness or accuracy of the information herein. Data set
includes multifamily properties over 50 units as identified by HCAD data. Properties are listed by HCAD submarket unless otherwise noted.

Hunter Sumner
832.850.2568
hunter@mh-tx.com

Melissa Harper
832.850.2567
melissa@mh-tx.com


