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Assessment Trends

Property Tax Rates
Each year local taxing entities set tax rates and levy taxes on real property and
business personal property. Texas has no state property tax. The total tax rate is the
sum of the rates of all applicable taxing units including cities, counties, schools and
special districts.

Office values have continued to
rise throughout the pandemic,
driven by increasing rental rates
and a steady influx of tech
tenants and corporate
headquarter relocations.
Assessments on stabilized
properties have increased over
33% in the past five years. 

2022



2022 Office Property Tax Benchmark
Despite Texas being a non-disclosure state, county
appraisers have access to numerous data sources
which are used to build valuation models. Annual
assessments have followed closely to market trends
regarding market rates and pricing. 

As expected, the age and location of an office building
has a significant effect on the amount of property
taxes levied. Though large office assessed values rose
nearly 9% YOY, roughly two-thirds of the data set saw
a decrease in tax bill due to the compression in tax
rates. The overall tax rate fell to below 2% for most
properties located in the City of Austin.

Submarket Vintage

Local Market Expertise
Morrison & Head represents more than $15 billion (65.5%) of the office property
valuations in Travis County. In today's office market, it is more important than ever to
have knowledgeable and experienced representation. 

With 400+ years of cumulative commercial valuation and property tax experience, and
multiple MAI and CCIM designated consultants on staff, no other local, regional or
national firm matches the level of experience and expertise of Morrison & Head. With
offices in Austin, Dallas and Houston, Morrison & Head's focus lies exclusively in the state
of Texas. Morrison & Head's team is proficient in a full range of property tax services
including budgeting, due diligence reports, valuation analysis, property tax appeal
representation and litigation support. 

Contact Us
Please contact one of Morrison & Head's office
property tax experts for a complimentary
discussion of your property tax issues.

Chet Morrison
512.906.0663
chet@mh-tx.com

Kelli Morrison
512.906.0668
kelli@mh-tx.com

Steve Laas
512.906.0671
steve@mh-tx.com

Matt Markert
512.637.2879
matt@mh-tx.com

Disclaimer: The information contained herein has been obtained from a variety of sources, including public records furnished by the Travis
Central Appraisal District and the Travis County Tax Office. Although believed to be reliable, Morrison & Head, LP and their affiliated entities
make no representation or warranty, either expressed or implied, as to the completeness or accuracy of the information herein. Data set
includes office properties over 40,000 square feet as identified by TCAD data. Properties are listed by TCAD submarket unless otherwise noted.


